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CLAIM

"Claim" shall mean:

(i) any writ or summons or other application of any description
whatsoever or cross-claim or counter claim issued against or
served upon the Insured for any negligent act, error or omission,

or

(i) any written communication alleging a negligent act,

error or
omission communicated to the Insured.

PERIOD OF INSURANCE

The "Period of Insurance" means the period stated in the Schedule of
the Certificate.

CLAIMS NOTIFICATION

1. (a) The Insured shall give to Underwriters immediate notice in

writing during the Period of Insurance of:
1.1.

1.2.

any Claim made against any Insured; or
the receipt of notice from any person or entity of their

intention to make a Claim against the Insured for the
results of any negligent act, error or omission, or



1.3. any circumstances of which the Insured shall become
aware which might reasonably be expected to give rise to
a Claim being made against the Insured, giving reasons
for the anticipation of such Claim, with full particulars as
to dates and persons involved.

Such notice having been given as required by 1.2 or 1.3

above, any subsequent Claim made shall be deemed to have

been made during the Period of Insurance.

(b) The Insured shall give Underwriters such information and
co-operation as Underwriters may reasonably require and
shall not disclose to anyone the existence of this Certificate
without Underwriters' consent.

60 DAY EXTENDED REPORTING PERIOD

In the event of cancellation or non-renewal of this Policy by
Underwriters (other than by reason of cancellation for non-payment
of premium), the Insured shall have the right to a 60 day Extended
Reporting Period immediately following such cancellation or
non-renewal, during which the Insured shall be able to notify to
Underwriters of any claim arising from their business prior to the
date of such cancellation or non-renewal.

The Limit of Indemnity for the Extended Reporting Period shall be
part of, and not in addition to, the Limit of Indemnity for the period

of insurance.



Definition

[t is noted and agreed an Employee is deemed to be any person,
including a trainee or consultant who is under contract of service
with the insured. For the avoidance of any doubt it does not include
any person who may also be a partner or director, or who is
selected and placed by the insured with others in or about the

conduct of the Insureds business as specified in the Schedule.

Subject otherwise to the several terms, Conditions and Exclusions of
the Policy

Contractor Exclusion Clause

[t is noted and agreed underwriters shall not be liable to indemnify
the Insured against any Claim or Claims arising directly or indirectly
out of any act, error or omission of a contractor placed by the
Insured in the conduct of the Insureds business as specified in the
Schedule.

Subject otherwise to the several terms, Conditions, Exclusions and
Definition of the Policy.
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WAR AND TERRORISM EXCLUSION ENDORSEMENT(Reinsurance)

Notwithstanding any provision to the contrary within this reinsurance
or any endorsement thereto it is agreed that this reinsurance
excludes loss, damage, cost or expense of whatsoever nature directly
or indirectly caused by, resulting from or in connection with any of
the following regardless of any other cause or event contributing
concurrently or in any other sequence to the loss;

1. war, invasion, acts of foreign enemies, hostilities or warlike

operations (whether war be declared or not), civil war, rebellion,



revolution, insurrection, civil commotion assuming the proportions
of or amounting to an uprising, military or usurped power: or
2. any act of terrorism.
For the purpose of this endorsement an act of terrorism means
an act, including but not limited to the use of force or violence
and/or the threat thereof, of any person or group(s) of persons,
whether acting alone or on behalf of or in connection with any
organisation(s) or government(s), committed for political, religious,
ideological or similar purposes including the intention to influence
any government and/or to put the public, or any section of the
public, in fear.
This endorsement also excludes loss, damage, cost or expense of
whatsoever nature directly or indirectly caused by, resulting from or
in connection with any action taken in controlling, preventing,
suppressing or in any way relating to 1 and/or 2 above.
If the Reinsurers allege that by reason of this exclusion, any loss,
damage, cost or expense is not covered by this reinsurance the
burden of proving the contrary shall be upon the Reinsured.
In the event any portion of this endorsement is found to be invalid
or unenforceable, the remainder shall remain in full force and effect.

08/10/01 NMAZ2919
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Claims Control Clause

Notwithstanding anything contained in the Reinsurance Agreement
and/or the Policy wording to the contrary, it is a condition
precedent to any liability under this Policy that:

(a) The Reinsured shall, upon knowledge of any circumstances which
may give rise to a claim against this Policy, advise the Reinsurers
thereof by e-mail, facsimile or in writing immediately and in any
event within () days.

(b) The Reinsured shall furnish the Reinsurers with all information
respecting any claim or claims notified in accordance with (a)
above and shall thereafter keep the Reinsurers fully informed as
regards all developments relating thereto as soon as reasonably
practicable.

(c) The Reinsurers shall have the right to appoint adjusters and/or
representatives on their behalf to control all negotiations,
adjustments and settlements in connection with such claim or
claims.

(d) No settlement and/or compromise shall be made and no liability
admitted without the prior written approval of the Reinsurers.
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Vehicle Inspection Clause

1) Coverage is only for property damage and no financial loss, bodily
injury, replacement cost is provided.
(if repair cost is higher than replacement cost, then replacement
cost coverage will be provided)

2) Premium Adjustment clause

a) The Premium in Schedule as attached to the policy is a
minimum and deposit premium only, and the actual premium
shall be computed in basis of the actual "per vehicle."

b) If the actual "premium per vehicles" exceeds the minimum and
deposit premium paid, the Insured shall additionally pay the
excess to the Company

3) Premium Installment clause(12 Installments)
4) Emergency call-out or towing cost Excluded



5) WC, EL or Product Liability Exclusion
6) Exclusion
- repairs that are covered under any manufacturer’s warrantee
- repairs that are or would be recoverable under any automobile
insurance
- Validity of Used Vehicle Performance & Condition Inspection
Report
i) Official Stamp or Signature by Inspector is missing or invalid
ii) Signature of receiving vehicle owner is missing or invalid
iii) Amended, altered or damaged by chance or on purpose
iv) Issued more than 90 days after the inspection
- Non-covered Parts and Others Exclusions
i) Consumables / Breakdown due to car accident / Negligence or
mistake by owner
ii) Any of the following cases
- Breakdown or malfunction that has existed before vehicle is
sold
- Modification of or to any part of the vehicle that affects
performance or safety
- Sensuous claims deemed to have no effect on ordinary quality
and function
- Partial or full usage of alternative fuel, thinner, solvent, etc
- Breakdown caused by theft
- Breakdown caused by improper operation or maintenance
- Breakdown, malfunction, and roll-back of odometer
- Force majeure
- Recall or service campaign

- Breakdown caused by condition of uncovered part

Breakdown caused by addition of or replacement with

non-original part

Transportation, courier, fuel, and all other indirect cost

7) Subject to
a) Quality Certificate of the vehicle to be approved by the insurer
b) repair being conducted in independent repair facility notified to



the insurer

c) notice the results of inspection of each vehicle to the Insurer

on request

d) no claims or any circumstances which could lead to a claim

up to date
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% 202 (11) of the Investment Advisors Act of 1940

(11) “Investment adviser 'means any person who, for compensation,
engages in the business of advising others, either directly or
through publications or writings, as to the value of securities or as
to the advisability of investing in, purchasing, or selling securities,
or who, for compensation and as part of a regular business, issues
or promulgates analyses or reports concerning securities; but does
not include (A) a bank, or any bank holding company as defined in
the Bank Holding Company Act of 1956, which is not an investment
company, except that the term “‘investment adviser 'includes any
bank or bank holding company to the extent that such bank or
bank holding company serves or acts as an investment adviser to
a registered investment company, but if, in the case of a bank,
such services or actions are performed through a separately




identifiable department or division, the department or division, and
not the bank itself, shall be deemed to be the investment adviser;
(B) any lawyer, accountant, engineer, or teacher whose
performance of such services is solely incidental to the practice of
his profession: (C) any broker or dealer whose performance of
such services is solely incidental to the conduct of his business as
a broker or dealer and who receives no special compensation
therefor; (D) the publisher of any bona fide newspaper, news
magazine or business or financial publication of general and
regular circulation; (E) any person whose advice, analyses, or
reports relate to no securities other than securities which are
direct obligations of or obligations guaranteed as to principal or
interest by the United States, or securities issued or guaranteed by
corporations in which the United States has a direct or indirect
interest which shall have been designated by the Secretary of
theTreasury, pursuant to section 3(a)(12) of the Securities Exchange
Act of 1934, as exempted securities for the purposes of that Act:
(F) any nationally recognized statistical rating organization, as that
term is defined in section 3(a)(62) of the Securities Exchange Act of
1934, unless such organization engages in issuing recommendations
as to purchasing, selling, or holding securities or in managing
assets, consisting in whole or in part of securities, on behalf of
others:; [1] (G) any family office, as defined by rule, regulation, or
order of the Commission, in accordance with the purposes of this
title; or (H) such other persons not within the intent of this
paragraph, as the Commission may designate by rules and

regulations or order.
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